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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensation Arrangements of
Certain Officers

On January 24, 2017, Office Depot, Inc. (the “Company”) appointed Michael Rabinovitch to serve as Senior Vice President, Finance and Chief Accounting
Officer effective March 3, 2017. Mr. Rabinovitch, age 47, has been with the Company since January 2015 serving as Vice President of Finance, North
America. Prior to joining the Company, Mr. Rabinovitch was the Executive Vice President and Chief Financial Officer of Birks Group, a North American
manufacturer and retailer of fine jewelry and luxury timepieces, from 2005 through 2014. Prior to joining Birks Group, Mr. Rabinovitch had been Vice
President of Finance of Claire’s Stores, Inc., a specialty retailer of fashion jewelry and accessories, from 1999 to 2005. Prior to joining Claire’s Stores, Inc.,
Mr. Rabinovitch was Vice President of Accounting & Corporate Controller at an equipment leasing company. Mr. Rabinovitch spent five years with Price
Waterhouse LLP. Mr. Rabinovitch is a licensed certified public accountant and a member of the American Institute of Certified Public Accountants.

In connection with his new role, Mr. Rabinovitch’s base salary will increase to $325,000 per year with a 2017 target bonus set at 60% of base salary (targeted
at $195,000). Mr. Rabinovitch will be eligible to receive a 2017 Long-Term Incentive grant at the same time such grants are made to other senior executives
of the Company.

Kim S. Moehler, the Company’s Senior Vice President, Finance and Chief Accounting Officer, is leaving the Company March 3, 2017, to pursue other
opportunities.
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